VTL: Explanation for the difference in the financial statement of 2017 
On 29/06/2018, Thang Long Wine Joint Stock Company explained the difference in the financial statement of 2017 as follows: 

Contents: 

Unit: VND 

	Targets
	Year 2017
	Year 2016
	Rate year 2017/2016 (%)

	1. Financial statement of holding company 
	
	
	

	· Profit before enterprise income tax 
	4,322,477,614
	3,193,997,664
	135.3%

	· Profit after enterprise income tax 
	3,727,808,571
	2,159,415,932
	172.6%

	2. Consolidated financial statement 
	
	
	

	· Profit before consolidated enterprise income tax 
	4,043,208,232
	3,856,600,963
	104.8%

	· Profit after consolidated enterprise income tax 
	3,421,629,842
	2,700,895,762
	126.7%


Following the details in the financial statement of 2017 of holding company, profit after enterprise income tax of 2017 increased by 72.6% compared to year 2016 because of the following reasons: 

· Targets on profit before enterprise income tax of 2017 of holding company increased 35.3% compared to year 2016 because: 

+ Financial revenue of the Company which was incurred in year 2017 was VND 821.6 million, increased by VND 577 million compared to year 2016. The financial revenue of the Company in 2017 increased by VND 483.8 million which was interest from the investment of year 2016 in the subsidiary)

+ Other profit of 2017 achieved VND 908.9 million, increased by VND 840.5 million compared to year 2016 because in 2017, the Company incurred receivables from handling payables over 3 years which were not implemented and the Company liquidated fixed assets which were not useful. These fixed assets were allocated in depreciation, so other expense of 2017 was very low, decreased by VND 773.8 million compared to year 2016. 
· Enterprise income tax expense of year 2017: VND 594.7 million, decreased by VND 439.9 million compared to year 2016: 
In year 2016, profit before enterprise income tax of the Company included profit from two operations: major business and production operation was loss of VND 1.98 billion, so the company didn’t implement enterprise income tax and transferring operation on real estate made profit of VND 5.2 billion, so enterprise income tax expense of transferring operation on real estate was VND 1.03 billion. 
While in year 2017 the incurred expense of enterprise income tax of major business and production operation was calculated with the tax rate of 20% after deducting loss of previous years, enterprise income tax expense of year 2017 was VND 594.7 million. 
Profit after enterprise income tax in the consolidated financial statement of 2017 increased by 26.7% compared to year 2016 because the effects from the details in the financial statement of holding company and profit before tax and enterprise income tax expense of the Subsidiary in 2017 decreased by 77.8% compared to year 2018. 
